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Mr. President:

We, your committee on Business, Labor, and Economic Affairs recofilmend that House Bill

125 (third reading copy -- blue) be concurred in as amended.

Senator

To be cafi:ied by Senator Donald Steinbeisser

And, that such amendments read:

1. Title, page 1, line 15.
FoJ.J.owing: "15-31-130, "
Insert: "30-10-115, 3O-10-209, "

2. Page 2.
FoJ.lowing: l-ine 8

Insert: frSection 3. Section 30-10-115, MCA, is amended to read:
r'30-10-115. Deposits to general fund -- exception. (1) A11

fees and miscellaneous charges received by the commissioner
pursuant to parts 1 through 3 of this chapter, except for
prerrt*'o'fir notice filing fees described in 30-t0-209(1) (d) and
examination costs col-lected under 30-10-210, must be deposited in
the general fund.

(2) All porffio notice filing fees co.l-l-ected under
30-10-209(1) (d) and examination costs collected under 30-10-210
must be deposited in the state special revenue fund in an account
to the credit of the state auditor's offi-ce. The funds allocated
by this section to the state special revenue account may c'nrlry be
used onl-y to defray the expenses of the state auditor's office in
dischargJ-ng its administratj-ve and regulatory powers and duties
in relation to poffiio notice filing under 33-10-209(1) (d) and
examinations. Any excess fees must be deposj-ted in the general
fund. tt tt

Insert: rrSection 4. Section 30-10-209, MCA, is amended to read:

Committee Vote:
Yes 11, No 0
Fiscal Note Required _
H80I25002SC07411. sdr
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"30-10-209. Fees. The following fees must be paid in
advance under the provisions of parts 1 through 3 of this
chapter:

(1) (a) For the registration of securities by notifj-cation,
coordination, or qualificationT or for notice f1Iing of a federal
covered security, there must be paid to the commissioner for the
initial- year of regi-stration or notice filing a fee of $200 for
the first $100,000 of initlal issue or portion of the first
$100,000 in this state, based on offering price, plus I/I0 of 1%

for any excess over $1001000, with a maximum fee of $1r000.
(b) Each succeedj-ng year, a registration of securities or a

notice filing of a federal covered security may be renewed, prior
to its termination date, for an additional- year upon consent of
the commissioner and payment of a renewal- fee to be computed at
I/70 of 1? of the aggregate offering price of the securities that
are to be offered in this state during that year. The renewal fee
may not be less than $200 or more than $1,000. The registratlon
or the notice filing may be amended to j-ncrease the amount of
securi-ties to be offered.

(c) If a regi-strant or issuer of federaf covered securities
sel-l-s securities in excess of the aggregate amount regi-stered for
sale in this stateT or for which a notj-ce filing has been
submitted, the registrant or issuer may file an amendment to the
registration statement or notice filing to j-nclude the excess
sa1es. If the registrant or issuer of a federal- covered security
faj-Is to file an amendment before the expiration date of the
registration order or notice, the registrant or issuer shall pay
a filing fee for the excess sa1es of three times the amount
calcul-ated in the manner specified in subsection (1) (b) .
Registration or notj-ce of the excess securities is effective
retroactively to the date of the existing registration or notice.

(d) Each series, portfolio, or other subdivision of an
investment company or similar j-ssuer is treated as a separate
issuer of securit j-es. The issuer shall- pay a gcn:tmio notice
filing fee to be calcul-ated as provided in subsecti-ons (1) (a)
through (1) (c) . The poffilo notice filing fee collected by the
commissioner must be deposited in the state special revenue
account provided for in 30-10-115. The issuer shal-l- pay a fee of
$50 for each filing made for the purpose of changing the name of
a series, portfolio, or other subdivision of an investment
company or similar issuer.

(2) (a) For registration of a broker-dealer or investment
adviser, the fee is $200 for original- regj-stration and $200 for
each annual- renewal.

(b) For registration of a salesperson or investment adviser
representative, the fee is $50 for original registration with
each employer, $50 for each annual- renewal-, and $50 for each
transfer. A sal-esperson who is registered as an investment
adviser representative with a broker-deal-er registered as an
investment advj-ser is not required to pay the $50 fee to register
as an investment adviser representative.

H80125002SC01417.sdr



(c) For
initial notice

(3) For
filed with the
department.

(4) For a request for an exemption under 30-10-105(15)' the
fee must be establ-ished by the commissioner by rule. For a
request for any other exemption or an exception to the provisions
of parts 1 through 3 of this chapter, the fee is $50.

(5) A11 fees are considered fu1Iy earned when received. In
the event of overpayment, only those amounts in excess of $10 may
be refunded.

(6) Except for par::tffiio notice filing fees establ-ished in
ffiiorr subsection (l-) (d) and examination costs collected
under 30-10-2I0, all fees, miscell-aneous charges, fines, and
penalties col-fected by the commissioner pursuant to parts 1
through 3 of this chapter and the rul-es adopted under parts 1
through 3 of this chapter must be deposited in the general
fund. tt tt

Renumber: subsequent sections

3. Page 15, l-ine 72.
Following: "plata""
Strike: remainder of l1ne 12
Insert: "means health insurance coverage offered

with a group health plan or health insurance
offered to an eligible group as described in

END
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a federal covered adviser, the fee is $200 for the
filing and $200 for each annual renewal.

certified or uncertifJ-ed copies of any documents
commissj-oner, the fee 1s the cost to the

in connection
coverage
33-22-501. "
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AUTHORIZED
SENATE COMMITTEE PRO)TY

I, Senator Jonathon Windy Boy, request to be excused from the

BUSINESS AND LABOR COMMITTEE
due to my other commitment. I desire to leave my pror.y vote with:

Ser.t 1"
Indicate Bill number and your vote Aye or No. If there are amendments, list
them by name and number under the bill and indicate a separate vote for each
amendment.

BILL/AMENDMENT AYE NO BILL/AMENDMENT AYE NO

m HB ras (
ttB lrt AArpJ*tryt v

t/
,"'. lp o^r" 3/7h

(Signature)



AUTHORIZED
SENATE COMMITTEE PRO'(Y

I, Senator Brtce T\rtvedt request to be excused from the

BUSINESS AND LABOR COMMITTEE
due to my other commitment. I desire to leave my proxy vote with:

Vice Chair Verdell Jackson

Indicate Bill number and your vote Aye or No. If there are amendments, list
them by name and number under the bill and indicate a separate vote for each
amendment.

BILL/AMENDMENT AYE NO BILL/AMENDMENT AYE

/{s ta.r ><
Lmerr J vri c ttA H I n ts (ol.afu *
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Please leave prepared testimony with Secretary. Witness Statement forms are available if you care to submit written
testimony.


